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:H�KRSH�\RX�DUH�ZHOO�GXULQJ�WKHVH�YHU\�FKDOOHQJLQJ�WLPHV� 

6LQFH�WKH�&29,'�-���RXWEUHDN��UHVHDUFKHUV�KDYH�EHHQ�XQDEOH�WR�YLVLW�SDUWLFLSDQWV�DW�KRPH��� 
,QVWHDG��ZH�DUH�VWDUWLQJ�WR�FRQWDFW�SDUWLFLSDQWV�E\�WHOHSKRQH�WR�ILQG�RXW�DERXW�WKHLU� 
H[SHULHQFHV��<RX�FDQ�UHDG�PRUH�DERXW�WKLV�LQ�WKH�QH[W�VHFWLRQ��:H�ZLOO�GR�WKLV�XQWLO�ZH�DUH�
DEOH�WR�VWDUW�YLVLWLQJ�SHRSOH�DJDLQ��,Q�WKH�PHDQWLPH��RXU�1+6�UHVHDUFKHUV�KDYH�EHHQ�GRLQJ�
DQ�DPD]LQJ�MRE�ZRUNLQJ�LQ�KRVSLWDOV�DQG�RQ�&29,'�-���UHODWHG�VWXGLHV�DFURVV�(QJODQG����
6FRWODQG�DQG�:DOHV� 

1HZ�,'($/�3URJUDPPH�3URMHFW��,1&/8'( 
:H�DUH�YHU\�SOHDVHG�WR�OHW�\RX�NQRZ�WKDW�WKH�,'($/�WHDP�KDV�QRZ�EHHQ�DZDUGHG�������������
IXQGLQJ�WR�FDUU\�RXW�PRUH�LQ-GHSWK�UHVHDUFK�WR�XQGHUVWDQG�WKH�LPSDFW�RI�WKH�&29,'-���
HSLGHPLF�DQG�WKH�UHVXOWLQJ�UHVWULFWLRQV�RQ�SHRSOH�OLYLQJ�ZLWK�PHPRU\�SUREOHPV�DQG�������
GHPHQWLD��DQG�WKHLU�IDPLOLHV��7KLV�VWXG\�LV�FDOOHG�µ,1&/8'(¶� 
  
,Q�WKH�,1&/8'(�VWXG\��ZH�ZLOO�EH�FRQWDFWLQJ�HYHU\RQH�ZKR�WDNHV�SDUW�LQ�WKH�,'($/-��
VWXG\�WR�DVN�LI�WKH\�DUH�ZLOOLQJ�WR�WHOO�XV�DERXW�WKHLU�H[SHULHQFHV�VLQFH�WKH�&29,'-������
RXWEUHDN�VWDUWHG��$OO�FRPPXQLFDWLRQ�ZLOO�EH�YLD�SKRQH�RU�RQOLQH��ZKLFK�ZLOO�UHPRYH�DQ\�
SRWHQWLDO�ULVN�RI�&29,'-���WUDQVPLVVLRQ��  
  
:H�ZDQW�WR�NQRZ�KRZ�WKH�UHVWULFWLRQV�DURXQG�JRLQJ�RXW�DQG�VHHLQJ�RWKHU�SHRSOH�KDYH���������
DIIHFWHG�RXU�SDUWLFLSDQWV��7KLV�LV�VR�WKDW�ZH�FDQ�UHFRPPHQG�EHWWHU�ZD\V�RI�VXSSRUWLQJ�
SHRSOH�LQ�WKH�IXWXUH��:H�ZLOO�XVH�ZKDW�ZH�OHDUQ�WR�SURGXFH�D�VHW�RI�UHVRXUFHV�FDOOHG�
µ/LYLQJ�:HOO�$ORQJVLGH�&29,'¶��/,/$&���7KLV�ZLOO�LQFOXGH�UHVRXUFHV�IRU�SHRSOH�OLYLQJ�ZLWK�
PHPRU\�SUREOHPV�DQG�GHPHQWLD��DQG�WKHLU�IDPLOLHV��DORQJVLGH�JXLGDQFH�IRU�KHDOWK��VRFLDO�
FDUH�DQG�YROXQWDU\�VHFWRU�VWDII� 
 
:KDW�LV�LQYROYHG�LQ�WDNLQJ�SDUW�LQ�WKH�,1&/8'(�6WXG\" 
 
%HWZHHQ�6HSWHPEHU������DQG�0DUFK�������UHVHDUFKHUV�IURP�WKH�,'($/�WHDP�ZLOO�EH�
FRQWDFWLQJ�,'($/-��SDUWLFLSDQWV�WR�VHH�LI�WKH\�ZRXOG�OLNH�WR�EH�SDUW�RI�WKLV�DGGLWLRQDO�
VWXG\��,I�SDUWLFLSDQWV�DJUHH��WKH\�ZLOO�GLVFXVV�WKHLU�H[SHULHQFHV�ZLWK�D�UHVHDUFKHU�RYHU�WKH�
SKRQH�DW�D�WLPH�WKDW�VXLWV�WKHP��7KHVH�LQWHUYLHZV�ZLOO�EH�VKRUWHU�WKDQ�EHIRUH�DQG�ZLOO�JLYH�
SDUWLFLSDQWV�WKH�RSSRUWXQLW\�WR�WDON�DERXW�WKHLU�H[SHULHQFHV�LQ�WKHLU�RZQ�ZRUGV�� 
 
,I�\RX�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ�DERXW�WKH�,1&/8'(�VWXG\��RU�WR�H[SUHVV�\RXU��
LQWHUHVW�LQ�WDNLQJ�SDUW��SOHDVH�HPDLO��,'($/#H[HWHU�DF�XN�RU�FDOO��������������DQG�

OHDYH�D�PHVVDJH�ZLWK�\RXU�QDPH�DQG�QXPEHU�� 



�Ϯ 

 

$GGLWLRQDO�,'($/�3URJUDPPH�3URMHFWV� 

3URIHVVRU�&KULVWLQD�9LFWRU��%UXQHO�8QLYHUVLW\��/RQGRQ��ZDQWHG�WR�H[SORUH�KRZ�FRPPRQ�
ORQHOLQHVV�LV�DPRQJ�SHRSOH�ZLWK�GHPHQWLD�DQG�FDUHUV��DQG�WR�LGHQWLI\�ZKDW�DVSHFWV�RI�D���
SHUVRQ¶V�VLWXDWLRQ�PDNHV�WKDW�SHUVRQ�PRUH�OLNHO\�WR�IHHO�ORQHO\��6KH�IRXQG�WKDW�RQH-WKLUG�RI�
SHRSOH�ZLWK�GHPHQWLD�LQ�,'($/�IHHO�ORQHO\��3HRSOH�ZLWK�GHPHQWLD�ZKR�OLYH�DORQH��IHHO����
GHSUHVVHG�RU�KDYH�OLWWOH�VXSSRUW�IURP�RWKHUV�DUH�PRUH�OLNHO\�WR�IHHO�ORQHO\��5DWHV�RI�����
ORQHOLQHVV�ZHUH�KLJKHU�DPRQJ�FDUHUV��WZR-WKLUGV�RI�SHRSOH�FDULQJ�IRU�D�UHODWLYH�ZLWK�������
GHPHQWLD�IHOW�ORQHO\��&DUHUV�ZKR�IHOW�ORQHO\�WHQGHG�WR�IHHO�PRUH�VWUHVVHG�DQG�OHVV�ZHOO�
VXSSRUWHG��7KH\�ZHUH�DOVR�PRUH�OLNHO\�WR�VD\�WKDW�WKH�UHODWLRQVKLS�ZLWK�WKH�SHUVRQ�WKH\�
FDUHG�IRU�ZDV�VWUDLQHG��7KLV�KLJKOLJKWV�WKH�QHHG�WR�UHFRJQLVH�WKH�HIIHFW�RI�ORQHOLQHVV�RQ�
ERWK�SHRSOH�OLYLQJ�ZLWK�GHPHQWLD�DQG�FDUHUV��DQG�WR�ILQG�RXW�ZKDW�ZRXOG�KHOS�WKHP�WR�IHHO�
EHWWHU�DQG�PRUH�VXSSRUWHG� � 

2QH�RI�2XU�5HFHQW�3XEOLFDWLRQV� 
$OO�,'($/�SXEOLFDWLRQV�DQG�SODLQ�(QJOLVK�VXPPDULHV�DUH�DYDLODEOH�DW� 

ZZZ�LGHDOSURMHFW�RUJ�XN�DFWLYLWLHV�SDSHUV� 

7KH�,'($/�WHDP�SURGXFHG�WZR�OHDIOHWV�ZKLFK�RXWOLQH�ILYH�NH\�ZD\V�WKDW�SHRSOH�ZLWK� 
GHPHQWLD��DQG�WKRVH�ZKR�VXSSRUW�WKHP��FDQ�VWD\�ZHOO�GXULQJ�WKH�&29,'-���RXWEUHDN�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
,QVLJKWV�ZHUH�EDVHG�RQ�ZKDW�ZH�KDYH�OHDUQHG�IURP�,'($/�SDUWLFLSDQWV�DQG�QHZ� 
LQIRUPDWLRQ�IURP�RXU�QHWZRUNV��$�3')�FRS\�RI�WKH�OHDIOHWV�FDQ�EH�IRXQG�RQ�WKH�&29,'-���
VHFWLRQ�RI�RXU�ZHEVLWH��ZZZ�LGHDOSURMHFW�RUJ�XN�FRYLG� 
 
7KDQN�\RX�IRU�\RXU�FRQWULEXWLRQ�WR�WKH�,'($/�SURJUDPPH��ZKLFK�KDV�KHOSHG�WR�PDNH�WKLV�
ZRUN�SRVVLEOH� :H�DUH�JUDWHIXO�IRU�VXSSRUW�IURP�WKH�'HSDUWPHQW�RI�+HDOWK�DQG�6RFLDO�&DUH�
DQG�WKH�1DWLRQDO�,QVWLWXWH�RI�+HDOWK�5HVHDUFK��ZKLFK�HQDEOHG�XV�WR�SURGXFH�WKHVH�OHDIOHWV�
UDSLGO\� 
 
'XULQJ�ORFNGRZQ�ZH�DOVR�UHFHLYHG�D�VPDOO�DPRXQW�RI�IXQGLQJ�IURP�WKH�'HSDUWPHQW�RI�
+HDOWK�DQG�6RFLDO�&DUH��'+6&���ZKLFK�DOORZHG�XV�WR�FRQWDFW�VRPH�,'($/-��SDUWLFLSDQWV�
DQG�WDON�WR�WKHP�RYHU�WKH�WHOHSKRQH�DERXW�WKHLU�H[SHULHQFHV�DQG�ZKDW�KHOSHG�WKHP�WR�
FRSH�ZLWK�WKH�VLWXDWLRQ��:H�KDYH�JLYHQ�EULHILQJV�WR�WKH�'+6&�DQG�3XEOLF�+HDOWK�(QJODQG�
EDVHG�RQ�ZKDW�ZH�IRXQG��2XU�LQLWLDO�ILQGLQJV�FDQ�EH�IRXQG�RQOLQH�KHUH� 
KWWSV���LQFOXGHSURMHFW�RUJ�XN�TXDOLWDWLYH-UHVHDUFK�� 
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:RUNLQJ�RQ�,'($/��-�5HIOHFWLRQV�IURP�D�5HVHDUFKHU 

/LYLQJ�ZHOO�ZLWK�PHPRU\�SUREOHPV�IRU�SHRSOH�IURP�%ODFN�DQG�6RXWK�$VLDQ�
FRPPXQLWLHV�LQ�WKH�8.�� 

:H�GR�QRW�\HW�NQRZ�PXFK�DERXW�WKH�SHUVSHFWLYHV�RI�SHRSOH�IURP�%ODFN�DQG�$VLDQ�
FRPPXQLWLHV�LQ�WKH�8.�ZKR�DUH�OLYLQJ�ZLWK�PHPRU\�SUREOHPV�RU�GHPHQWLD��DQG�WKHLU�
IDPLOLHV��DERXW�ZKDW�KHOSV�WKHP�WR�µOLYH�ZHOO¶��7KH�,'($/�WHDP�DW�%UXQHO�8QLYHUVLW\�DLPV�
WR�ILQG�RXW�PRUH�DERXW�WKLV��7ZR�TXHVWLRQV�WKH�WHDP�KRSHV�WR�DQVZHU�DUH� 

 

 

(OHDQRU�YDQ�GHQ�+HXYHO��DQ�,'($/�UHVHDUFKHU�DW�%UXQHO�
8QLYHUVLW\��H[SODLQV�D�OLWWOH�PRUH�DERXW�WKLV�SDUW�RI�VWXG\�  

³:H�VWDUWHG�E\�HQJDJLQJ�FRPPXQLW\�DQG�IDLWK�OHDGHUV��
DVNLQJ�WKHP�IRU�WKHLU�LQVLJKWV�LQWR�WKH�FKDOOHQJHV�WKHLU�
FRPPXQLWLHV�IDFHG�ZLWK�DJHLQJ�DQG�PHPRU\�SUREOHPV��:H�
UDQ�LQIRUPDWLRQ�DQG�DZDUHQHVV�VHVVLRQV�IRU�FRPPXQLW\�
JURXSV�WR�H[SODLQ�VRPH�RI�WKH�EDVLFV�RI�GHPHQWLD�LQ�D�ZD\�
WKDW�DOORZHG�SHRSOH�WR�WDON�DERXW�WKH�WRSLF��� 

%DVHG�RQ�ZKDW�SHRSOH�WROG�XV��ZH�GHYHORSHG�D�
TXHVWLRQQDLUH�VXUYH\��:H�IHDWXUHG�RXU�SURMHFW�RQ�WKH�-RLQ�
'HPHQWLD�5HVHDUFK�UHFUXLWPHQW�VLWH�WR�HQFRXUDJH�SHRSOH�WR�

WDNH�SDUW��:H�ZHUH�DEOH�WR�YLVLW�SHRSOH�DW�KRPH�WR�FRPSOHWH�WKH�TXHVWLRQQDLUHV�IRU�VRPH�
SHRSOH�EXW�DIWHU�&29,'-���UHVWULFWLRQV�FDPH�LQ�ZH�KDG�WR�FKDQJH�RXU�DSSURDFK�DQG�
VHQG�RXW�TXHVWLRQQDLUHV�E\�SRVW�DQG�DVN�IRU�WKHP�WR�EH�FRPSOHWHG�DQG�UHWXUQHG��:H�
KDYH�H[WHQGHG�WKLV�VWXG\�QDWLRQZLGH�RQ�WKH�-RLQ�'HPHQWLD�5HVHDUFK�ZHEVLWH�´  

:KDW�KDV�WKLV�SDUW�RI�WKH�VWXG\�IRXQG�VR�IDU" 

³0DQ\�RI�WKH�LVVXHV�DURXQG�PHPRU\�SUREOHPV�IRU�SHRSOH�LQ�
WKHVH�FRPPXQLWLHV�DUH�VLPLODU�WR�WKH�SRSXODWLRQ�DV�D�ZKROH��
EXW�ZH�GLG�LGHQWLI\�VRPH�SDUWLFXODU�FRQFHUQV��3HRSOH�WHQGHG�
WR�YLHZ�PHPRU\�GLIILFXOWLHV�DV�MXVW�D�SDUW�RI�DJHLQJ��XQWLO�D�
FULVLV�SRLQW�ZDV�UHDFKHG� 3HRSOH�RIWHQ�IHOW�WKDW�VHUYLFHV�GLG�
QRW�WDNH�LQWR�DFFRXQW�WKHLU�FXOWXUDO�H[SHFWDWLRQV�DQG�
SUHIHUHQFHV��DQG�D�ODFN�RI�WUXVW�VRPHWLPHV�VWRSSHG�SHRSOH�IURP�JHWWLQJ�WKH�KHOS�WKH\�
QHHGHG��7KH�ZRUG�µGHPHQWLD¶�LV�QRW�UHDOO\�XVHG�DV�LW�VHHPV�WR�FDUU\�D�KXJH�VWLJPD��
7KHVH�LVVXHV�PD\�SDUWO\�H[SODLQ�ZK\�PDQ\�SHRSOH�GR�QRW�JHW�D�GLDJQRVLV��0DQ\�
UHSRUWHG�WKDW�IDLWK�FRPPXQLWLHV�DQG�JRRG�IDPLO\�VXSSRUW�ZHUH�HVVHQWLDO�IRU�OLYLQJ�ZHOO��
3HRSOH�ZHUH�KDSS\�ZKHQ�WKHLU�SHUVRQDO�SUHIHUHQFHV��IRU�H[DPSOH�DERXW�HDWLQJ�DQG�
GULQNLQJ��RU�SHUVRQDO�FDUH��ZHUH�WDNHQ�LQWR�DFFRXQW��7KHVH�LQVLJKWV�ZLOO�KHOS�XV�WR�
UHFRPPHQG�ZD\V�WR�HQJDJH�SHRSOH�IURP�%ODFN�DQG�(WKQLF�0LQRULW\�JURXSV�LQ�UHVHDUFK�
DQG�WR�WDLORU�VHUYLFHV�LQ�WKH�IXWXUH�´� 

�� :KDW�PDNHV�LW�HDVLHU�RU�KDUGHU�IRU�SHRSOH�ZLWK�GHPHQWLD�DQG�FDUHUV�IURP�%ODFN�DQG� 
6RXWK�$VLDQ�FRPPXQLWLHV�WR�µOLYH�ZHOO¶"   

�� +RZ�FDQ�ZH�KHOS�WR�PDNH�VXUH�WKDW�SHRSOH�ZLWK�GHPHQWLD�DQG�FDUHUV�IURP�%ODFN�DQG�
6RXWK�$VLDQ�FRPPXQLWLHV�DUH�LQFOXGHG�LQ�UHVHDUFK�DQG�WKDW�WKHLU�YLHZV�DUH�FRQVLGHUHG�
ZKHQ�GHYHORSLQJ�VXSSRUW�VHUYLFHV" 
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,'($/�5HODWHG�$FWLYLW\ 

7R�XSGDWH�\RXU�FRQWDFW�GHWDLOV�RU�OHW�XV�NQRZ�RI�DQ\�FKDQJHV�WR�\RXU�
FLUFXPVWDQFHV��SOHDVH�FRQWDFW�� 

,'($/�7HDP��&HQWUH�IRU�5HVHDUFK�LQ�$JHLQJ�DQG�&RJQLWLYH�+HDOWK��5($&+��� 
7HO���������������(PDLO��,'($/#H[HWHU�DF�XN� 

 

 

:H�DUH�VHQGLQJ�\RX�WKLV�QHZVOHWWHU�EHFDXVH�\RX�KDYH�WDNHQ�SDUW�LQ�WKH�,'($/�
SURJUDPPH�DQG�KDYH�JLYHQ�XV�\RXU�SHUPLVVLRQ�WR�FRQWDFW�\RX�� 

)RU�PRUH�LQIRUPDWLRQ�JR�WR��ZZZ�LGHDOSURMHFW�RUJ�XN� 

<RX�FDQ�DOVR�IROORZ�XV�RQ�WZLWWHU�����������#,'($/6WXG\7ZHHW 

'HPHQWLD�'LDULHV 

,Q�WKLV�QHZVOHWWHU��ZH�DUH�VKHGGLQJ�D�OLJKW�RQ�D�IDQWDVWLF�SURMHFW�WKDW�,'($/�FROODERUDWHV�
ZLWK��� 

'HPHQWLD�'LDULHV�LV�D�8.-ZLGHௗSURMHFW�WKDW�EULQJV�WRJHWKHU�SHRSOH¶V�
GLYHUVH�H[SHULHQFHV�RI�OLYLQJ�ZLWK�GHPHQWLD�DV�D�VHULHV�RI�DXGLR�
GLDULHV��,WௗVHUYHV�DVௗD�SXEOLF�UHFRUG�DQG�D�SHUVRQDO�DUFKLYH�
WKDWௗGRFXPHQWV�WKH�YLHZV��UHIOHFWLRQV�DQG�GD\-WR-GD\�OLYHV�RI�SHRSOH�
OLYLQJ�ZLWK�GHPHQWLD��ZLWK�WKH�DLP�RI�SURPSWLQJ�GLDORJXH�DQG�FKDQJLQJ�
DWWLWXGHV�  

9LVLW�WKH�'HPHQWLD�'LDULHV�ZHEVLWH�KHUH�KWWSV���GHPHQWLDGLDULHV�RUJ�DERXW-WKH-SURMHFW    

:RUNLQJ�ZLWK�&UHDWLYHV�—�%DQQHUV�IRU�+RSH�DQG�&KDQJH� 

:H�KDYH�UHOHDVHG�D�ERRN�IHDWXULQJ�WKH�µ%DQQHUV�IRU�+RSH�DQG�&KDQJH¶�FUHDWHG�LQ� 
FROODERUDWLRQ�ZLWK�JURXSV�RI�SHRSOH�ZKR�KDYH�EHHQ�DIIHFWHG�E\�GHPHQWLD�DFURVV�WKH�
FRXQWU\�� 

7KHVH�JURXSV�KDYH�EHHQ�ZRUNLQJ�ZLWKௗSURIHVVLRQDO�SKRWRJUDSKHU�DQG�DUWLVW�,DQ�%HHVOH\��
SRHW��MRXUQDOLVW��SOD\ZULJKW��DQG�EURDGFDVWHU�,DQ�0F0LOODQௗDQGௗDZDUG�ZLQQLQJ�FDUWRRQLVW�
7RQ\�+XVEDQGௗWR�FUHDWH�DQG�XQIXUO�D�VHULHV�RI�EDQQHUV�WR�
KLJKOLJKW�DQG�JLYH�YRLFH�WR�VRPH�RI�WKH�SUREOHPV�DQG���
FRQFHUQV�IDFHG�E\�SHRSOH�OLYLQJ�ZLWK�GHPHQWLD�DQG�������
GHPRQVWUDWH�VRPH�SRVLWLYH�VROXWLRQV�� 

)RU�PRUH�LQIRUPDWLRQ�\RX�FDQ�YLVLW�WKH�GHGLFDWHG� 
8QIXUOLQJV�ZHEVLWH�ௗKWWS���WKHXQIXUOLQJV�RUJ�XN�  

<RX�FDQ�VHH�WKH�ERRN�E\�JRLQJ�WR� 
KWWSV���LVVXX�FRP�XQLYHUVLW\RIH[HWHU�GRFV�


